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Setty appointed CMD SBI ON AUG 7
(WE SAID THIS ON FEE 1, 2024) p
KEY POSITIONS (18) SBI CMD
CMD of the State Bank of India Dinesh Khara is scheduled to retire in Ty
August. Challa Sreenivasulu Setty, MD of the 5B is expected to be the new
CMD. He is MD International Banking. Global Markets & Technaology in r
SBL J
(WE SAID THIS ON MAY 8, 2024)

Who will be new CMD of SBI?

Interview for the post of CMD State Bank of India is likely 1o be held in the last week of this
manth. Informer sourc
Tiwari

(WE SAID THIS ON JULY 20, 2020)
Kaun Banega 581 Chief (4) C S Setty

a5 said that € S Setty is ahead in the race followed by Ashwini Kumar

Recently appointed MD, € S Setty is also said to be a contender. General belief is that he
got five years for retirement and that is the reasan he may not be given chance this ti
One thing is certain that because of his age he is bound to succeed n hairman after t
years.

Rana Ashutosh Kumar Singh appointed MD
SBl on Aug 7

(WE SAID THIS OMN APRIL 25, 2024) [
Rana Ashutosh Kumar Singh recommended for the post of 8
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Cotton spinning units
worried over escalating
situations in Bangladesh
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It may be mentioned that in FY24, India exported
raw cotton and cotton yarn worth $ 2.4 billion.
(Reuters)

Already grappling with sluggish global demand, the
Indian cotton spinning industry is apprehensive about
the fallout of the ongoing political turmoil in
Bangladesh, the largest textile player after China.

Talking to FE on the recent developments, Ripple
Patel, Managing Director, Fiotex Cotspin Private
Limited, said, “The industry is worried about the
uncertainty around the fate of the containers on the
way to Bangladesh and the orders in the pipeline. After
this development, the yarn industry will face tremen-
dous heat as the spinning units are already making
losses due to muted global demand because of the
ongoing geo-political crisis in Europe and Middle
East.”

He said, “The payment delays because of the clo-
sure of banking and trading activities in Bangladesh
will also have a negative toll on the industry.

It may be mentioned that in FY24, India exported
raw cotton and cotton yarn worth $ 2.4 billion. India
exported 34.9% of its total cotton export to
Bangladesh, twice the export to China. Furthermore,
India and Bangladesh did a bilateral trade of $11.1 bil-
lion in this financial year (with an import of $ 1.8 bil-
lion and a trade surplus of $ 9.22 billion).

Patel further said that since textiles is one of the
biggest industries for Bangladesh, the next government
too will go all out to protect its interests. “ But the next
two or three months may be troublesome for the Indian
spinning industry. As of now, the orders that were sup-
posed to be dispatched to Bangladesh will remain in
limbo and the spinners will have a hard time finding
new buyers.

As per sources in the industry, around 200 to 250
containers of cotton yarn are exported to Bangladesh in
one month. The industry players are in talks with the
ministries, embassy officials and the authorities at
Chittagong Port to assess the situation closely and for-
mulate their strategies accordingly, they said.
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