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After a lot of action and
din of elections in five
states, it is time to wade
into the economic status of
our country. The GDP
growth of 7.6% in
September of this fiscal
year has startled financial
regulators, national and
international economists.
The projected growth by
RBI for this quarter was
only 6.5%, nearly 1% less
than the actual growth.
This 1% more growth than
the projected growth
shows the resilience of
Indian economy. . The
highlights of the data are
growth of 13.9% in manu-
facturing to Rs 7.15 lakh
crore, construction
increasing by 13% to Rs
3.04 lakh crore and invest-
ment rising 11% to Rs
14.71 lakh crore.Share

market has crossed $4 tril-
lion mark, making India
only the fourth country to
record this level of valua-
tion. As a percentage of
GDP, it exceeded 100%.
Market capitalisation to
GDP ratio is a widely
tracked measure of valua-
tion. The US, having a
strong base of technology
has market capitalisation
to GDP Ratio above
100%. The present ratio of
above 100% in India
shows that its all macro
economic factors are
strong and pulling the
market with it. Of greater
relevance here is recent
research that identifies the
primary reason for the
increase in market capital-
isation to the confidence
on India’s GDP growth
that has driven FPI

(Foreign Portfolio
Investor) investments into
India. The structural shift
in the ratio of market cap-
italisation to GDP was
influenced mainly by a
shift in profit in major
economies to companies
listed on stock exchanges.
Market capitalisation
GDP ratio, therefore,
reflects deep economic
transformation.

The collection of GST
in the last month rose to ?
1.68 lakh crore- up
15.1% over the same
month last year.
Significantly corporate
tax increased by 20%
during April to
September this year.
The robust tax collec-
tion in India can be
understood in the back-
ground of more spend-
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ing by the central and state
governments. The central
government has reduced
its fiscal debt and allotted
more for capital expendi-
ture boosting the infra-
structure. In spite of social
sector spending and free-
bies, the major states of
India have spent 47% in
capital expenditure in
first half of this fiscal
year. This favourable
economic environment
has accelerated peo-
ple’s saving in Mutual
Fund to 2.5 times at Rs 1.6
lakh crore.

According to Periodic
Labour Force Survey
Annual Report, India’s
unemployment rate for
individuals aged 15 and
above reached a six-year
low of 3.2 per cent during
the period from July 2022

to June 2023.

In spite of this econom-
ic scenario being in good
trim, India is a poor coun-
try. It’s per capita income
is near the bottom quarter
of the world. Human
indices, specially in
health, are very weak.
Education standards are
dismal and opportunity for
skill development are still
not easily available. The
administrative chaos in
states like Bihar,
Jharkhand pull the country
downward. India has to
grow along with other
regions. 70% of India’s
economically lower popu-
lation increases its income
very slowly as compared
to upper 30%. A rising
India has to find its solu-
tion for inclusive develop-

P&G ets Freddy Bharucha as Presic

ent of North

America Personal Care & Beauty Operations

An American multinational
consumer goods corporation,
Procter & Gamble (P&G) has
appointed Freddy Bharucha to
be the company’s first President
of North America Personal
Care & Beauty Operations.

In addition to leading P&G
Beauty’s media efforts and
heading up its cross-category
retail strategy, Freddy
Bharucha will also serve on the
board for the Personal Care
Products Council (PCPC).

P&G Beauty’s decision to
create this new position stems
from Freddy Bharucha’s
proven track record of the driv-
ing brand, business, and organi-
zational growth, with a focus
on tapping into emerging syner-
gies across the fast-paced North
American beauty market, while
maintaining the independent
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Trends for 2024, Click Here
He has lived and worked
across a range of global mar-
kets including Asia-Pacific,
Europe, North America, India-
Middle East Africa, Greater
China and Latin America.
Freddy is a experienced
leader with a demonstrated his-
tory of turning around business-
es and brands across multiple
categories in the consumer

y 5 goods industry.

operation of distinct categories.

Freddy is a veteran P&G
leader, with nearly 30 years of
experience spanning multiple
categories including Beauty,
Health, Fabric, and Home Care.

Watch on YouTube- HR Tech
and Generative Al in HR

! passionate,

He is known as an inspiring,
and innovative
leader, his impact extends to the
broader P&G enterprise as a
leader who champions equality,
diversity, and inclusion for all.
Freddy holds his Master in
Business Administration from
Indian Institute of
Management, Calcutta.
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